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The Nifty finished off the week on a positive note. It ended the week above the 

ascending trend line placed around 12,800 levels decisively. Further, thorough 

technical study of the weekly as well as the daily chart patterns suggests; the 

Nifty broader trading range for the coming week is expected to be 13,600-

12,800. 

 

It Kickstarted the week on a positive note and continued moving higher past 

13,150 towards finishing off the week with a bullish body candle. Closing 

decisively above 13,150 suggests it may now challenge next resistance placed 

around 13,600 levels. Chart pattern suggests, the benchmark index may now 

continue oscillating within the price band of 13,050-13,600. 

 

On the daily chart, the Nifty ended 0.95% up at 13,258.55. It opened on a 

positive note followed by minor retracement, however, post RBI policy 

announcement it moved up sharply towards finishing off the last session of the 

week with a bullish body candle. Candle pattern suggests bullish move may 

continue in coming days as well with extremely critical support placed around 

13,050 levels. Higher resistance is placed around 13,600. 

 

Nifty patterns on multiple time frames show: it ended the week on an indecisive 

note. Weekly candle pattern along with position of leading indicators is pointing 

towards; range-bound oscillation in the broader price band of 12,800-13,600. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 13050, 12800 Resistances- 13280, 13600 
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Market in Retrospect 

Indian equity markets witnessed a surge in the final minutes of trade to register yet another record high and 

end the truncated week with healthy gains. 

The NSE Nifty 50 index gained 1% to end at 13,258. The broader markets represented by the NIFTY 500 Index 

ended 0.78% higher, ending at 10979. During the week only NIFTY Bank was the top gainer, gaining by 2.05%, 

followed by NIFTY PSU Bank which was ended by 1.14% higher. NIFTY Energy was the top loser, losing by 

0.10%. 

Gail India was the top gainer, gaining by 16.5%, followed by Asian Paints and ONGC, which gained by 13.15% 

& 12.03% respectively. HDFC Bank was the top loser, losing by 2.88%, followed by HDFC Life and Kotak Bank 

which fell by 2.66% & 2.27% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 9863.79  6894.20  2969.59  10206.36 62124.08 

DII 4062.46  6034.06  1971.60 6090.52 47619.8 

FII Derivatives Flow (In Crore)  04-12-2020 

Institutional Flow (In Crore)  04-12-2020 

Instrument Purchase Sale Net 

Index Future 3974.17 3077.10 897.07 

Index Option 219729.64 218372.69 1356.95 

Stock Future 14718.62 15006.83 288.21 

Stock Option 5369.88 5445.86 75.98 

Market Turnover (In Crore) 04-12-2020 

Name Last Previous 

NSE Cash 72020.34  71572.72  

NSE F&O 1803469.56  4924536.60  

BSE Cash 4,903.09  7,450.73  

BSE F&O 261.53  271.43  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Gail India 16.59 33874098.00 60220070.00 1.31 

Asian Paints 13.15 2789953.00 4431998.00 1.13 

ONGC 1.30 12.03 44126894.00 44782000.00 

Maruti Suzuki  0.83 11.57 2393536.00 1844614.00 

Sun Pharma 3.79 11.21 16177536.00 13883310.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

RIL 0.88 0.30 8521388.00 13189700.00 

Power Grid 0.47 1.67 8346748.00 14288920.00 

Kotak Bank 1.39 2.27 3989431.00 21088610.00 

HDFC Life  0.73 2.66 4452423.00 10234690.00 

HDFC Bank 0.61 2.88 13456161.00 11891070.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2621.28 0.28 0.76 8.47 9.24 15.20 32.60 25.08 2.89 2.76 

ACWI 628.50 0.36 0.76 8.56 9.68 15.76 31.23 24.17 2.72 2.56 

Asia Pacific 193.14 0.84 0.02 9.25 12.73 18.36 27.67 20.84 1.75 1.69 

EM 1239.46 0.88 0.71 9.18 12.73 19.57 24.42 19.41 1.96 1.73 
                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 29969.52 0.29 0.32 7.62 6.53 8.39 25.04 24.56 4.63 4.56 

NASDAQ 12377.18 0.23 2.34 6.78 9.41 44.48 72.56 39.77 6.16 6.12 

S&P500 3666.72 0.06 1.02 6.48 7.00 17.80 28.73 25.99 4.01 3.89 

CBOE VIX 21.05 1.08 1.01 28.81 31.54 42.23 NA NA NA NA 

FTSE100 6542.97 0.81 2.75 11.21 12.83 8.98 195.39 21.76 1.69 1.63 

CAC40 5595.39 0.38 0.05 13.66 12.70 3.52 57.75 24.44 1.74 1.69 

DAX 13254.95 0.02 0.61 7.55 3.21 0.87 65.92 19.82 1.70 1.58 
                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 26751.24 0.22 0.40 12.90 15.28 15.63 37.38 25.46 2.03 2.00 

Hang Seng 26835.92 0.40 0.22 7.83 8.67 2.97 14.72 13.68 1.09 1.13 

STI 2839.89 0.62 0.56 12.87 13.16 10.12 24.68 19.33 0.99 1.00 

Taiwan  14132.44 1.11 1.91 9.83 11.83 22.78 21.62 19.69 2.07 2.23 

KOSPI 2731.45 1.31 3.72 15.87 15.34 32.02 31.20 19.46 1.05 1.14 
                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 112291.60 0.37 1.87 14.74 10.91 1.80 111.52 54.47 2.25 2.10 

Russian 1352.49 0.98 3.84 22.05 10.86 5.42 13.60 12.56 1.01 0.44 

SHANGHAI Com 3444.58 0.07 1.06 5.10 2.66 19.68 18.04 15.57 1.64 1.56 

SENSEX 45079.55 1.00 1.85 10.99 17.53 10.35 32.51 27.78 3.00 3.16 

NIFTY 13258.55 0.95 2.09 11.34 16.98 10.09 33.00 27.29 2.96 3.06 

NSE VIX 18.03 5.12 9.96 22.30 18.62 35.32 _ _ _ _ 

Among Asian indices Nikkei 225, Taiwan, and 
KOSPI index was ended by 0.40%, 1.91% & 3.72% 

higher. Hang Seng & SIT index ended at 0.22% & 
0.56% lower respectively so far in this week. 
 
Indian Index Nifty and Sensex ended by 2.09% & 
1.85% higher, NSE VIX was ended by 9.96% lower, 
respectively so far in this week. 
 
Among BRIC indices Brazil, Shanghai, and Russian 
index was ended by 1.87%, 3.84% & 1.06% higher 
so far in this week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 0.76% & 0.02% higher so far in this 
week. 
 
Among US European indices, Dow Jones, 
NASDAQ, S&P500, CBOE VIX and FTSE100 index 
was ended by 0.32%, 2.34%, 1.02%, 1.01%, & 
2.75%, higher. DAX, and CAC40 index ended at 
0.61% & 0.05% lower respectively so far in this 
week. 

Among Currencies, EUR, BRL, JPY, and INR index ended 1.74%, 
3.38%, 0.11%, & 0.33% higher. Dollar, and GBP index was ended by 
1.31% & 1.18% lower respectively so far in this week. 

Gold and Silver was ended by 2.94% & 7.11% higher so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.23 0.65 1.07 4.71 8.26 87.87 

MIBOR 0.53 0.57 0.19 1.35 9.79 32.75 

INCALL 2.10 5.00 38.24 39.13 40.00 59.62 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  120.70 0.54 2.82 14.25 10.29 7.93 

Cotton 71.68 0.80 2.13 0.69 8.66 5.85 

Sugar 14.72 0.07 0.67 0.48 16.73 6.67 

Wheat 583.75 0.13 3.67 4.22 4.47 5.04 

Soybean 1171.50 0.28 1.70 7.85 20.34 25.33 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 90.59 0.14 1.31 3.02 2.30 7.23 

EUR 1.22 0.22 1.74 3.80 2.81 9.87 

GBP 0.74 0.16 1.18 3.61 1.43 2.74 

BRL 5.16 1.43 3.38 11.53 2.62 18.47 

JPY 103.98 0.13 0.11 0.52 2.17 4.69 

INR 73.80 0.18 0.33 1.30 0.89 3.07 

CNY 6.53 0.16 0.70 1.84 4.75 7.92 

KRW 1082.05 1.37 1.97 5.14 9.94 10.40 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 46.20 1.23 1.47 18.01 16.17 20.93 

Natural Gas 2.50 0.20 11.99 21.25 26.17 8.08 

              

Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1840.27 0.04 2.94 3.29 4.84 24.80 

Silver($/Oz) 24.18 0.48 7.11 1.17 10.15 43.45 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 7674.50 0.02 3.67 12.60 16.93 31.98 

Aluminium 2028.00 1.31 2.63 6.43 13.93 14.84 

Zinc 2756.00 0.31 0.16 7.38 9.63 25.16 

Lead 2032.50 1.24 0.07 12.29 4.55 6.97 

Nickel 15954.00 0.29 1.95 3.85 5.69 19.28 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1055.00 1.93 5.50 17.22 34.39   

LDPE 1170.00 2.63 7.34 24.47 30.73   

Injection Grade  1090.00 2.83 9.00 21.79 12.37   

General purpose 1110.00 2.78 9.36 20.65 12.12   

Polystyrene HIPS 1450.00 4.32 23.93 33.03 22.88   

Polystyrene GPPS 1320.00 5.60 24.53 30.69 17.86   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1189.00 1.00 2.46 2.86 12.70 25.64 

BWIRON 156.96 0.87 4.33 21.42 25.31 19.56 

SG Dubai HY 0.08 300.00 79.49 86.44 107.62 140.00 
              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  0.93 2.74 11.20 22.05 29.68 47.51 

UK 0.33 3.42 17.25 60.87 26.62 55.06 

Brazil  3.35 0.59 0.63 7.14 4.25 13.18 

Japan 0.02 7.69 22.58 36.84 41.46 163.16 

Aus  0.99 2.26 10.21 25.38 11.57 6.41 

India 5.82 0.41 1.51 1.09 1.84 9.97 

Among Base Metals Copper, and Aluminium index are ended by 

3.67%, & 2.63% higher. Nickel, Zinc, and Lead  index ended by 1.95%, 

0.16%,  & 0.07% lower so far in this week. 

Among energy, Crude and NG was ended by 1.47% higher & 11.99% 

lower so far in this week. 
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Alembic Pharma receives USFDA approval for Metolazone tablets 

Alembic Pharmaceuticals has received approval from the US health regulator for Metolazone tablets, 

indicated for the treatment of salt and water retention caused by heart failure or kidney disease. The 

approved product is therapeutically equivalent to the reference listed drug product Zaroxolyn Tablets 2.5 

mg, 5 mg and 10 mg of Lannett Company, Inc. Alembic Pharmaceuticals has received approval from the 

US Food and Drug Administration (USFDA) for its abbreviated new drug application (ANDA) Metolazone 

tablets USP 2.5 mg, 5 mg, and 10 mg. Metolazone tablets are indicated for the treatment of salt and water 

retention including edema accompanying congestive heart failure, edema accompanying renal diseases, 

including the nephrotic syndrome and states of diminished renal function. Metolazone tablets are also 

indicated for the treatment of hypertension, alone or in combination with other antihypertensive drugs of 

a different class. Alembic Pharma has a cumulative total of 137 ANDA approvals (118 final approvals and 

19 tentative approvals) from USFDA. 

ACC and Ambuja Cement to invest Rs 780 crore to set up waste heat recovery power 

plants 

Ambuja Cement and ACC Ltd will be investing over Rs 780 crore to set up Waste Heat Recovery System 

(WHRS) based power plants, a step towards reducing carbon emissions. Six cement plants at both Ambuja 

Cement and ACC will invest over Rs 780 crores in green power generation, which will lead to a significant 

reduction of 5.61 lakh tons of carbon footprint annually. This is a major step in our journey towards 

reduction of carbon intensity. 

Marico enters soya chunks to strengthen food presence 

Marico Ltd has forayed into the plant protein category with the launch of Saffola Mealmaker Soya Chunks 

in line with its strategy to strengthen presence in the healthy foods segment. This comes at a time when 

consumers are proactively seeking healthy and protein rich foods that can easily integrate into their daily 

routine. The company said there has been acceleration towards boosting of immunity due to Covid and 

preference towards plant-based protein choices. India sales and chief executive officer new business, at 

Marico said people are increasingly opting for a healthier lifestyle which in turn is fuelling a trend towards 

the inclusion of immunity boosting foods and higher levels of protein in our diet. While Marico has 

launched the product across general trade in West Bengal, it will soon launch it across modern trade, the 

brand portal and on major e-commerce platforms. The company has been boosting its presence in health 

and immunity-boosting categories through the Saffola brand with recent launches in honey, kadha mix, 

turmeric milk mix and chyawanprash. 

Industry seeks sops for PCBA, says $109 billion opportunity 

The electronics manufacturing industry has urged the government to roll out a separate incentive scheme 

for printed circuit board assembly (PCBA), which presents a $109 billion export opportunity for India in 

the next five years. Pankaj Mohindroo, chairman of the India Cellular and Electronics Association said we 

are seeking a separate production-linked incentive (PLI) scheme for PCBAs. RoDTEP should get instituted 

on PCBs and that is already in progress so the ball is in the government’s court now.  

Domestic News 
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India to see $66 billion investment in gas infrastructure 

India will see a massive USD 66 billion investment in the building of gas infrastructure as the government 

pushes for greater use of the cleaner fuel with a view to cutting down carbon emissions. The government 

is targeting raising the share of natural gas in its energy basket to 15 per cent by 2030 from the current 

6.3 per cent. This will entail gas consumption rising manifolds from current 160-170 million standard cubic 

meters per day. To cater to this, liquefied natural gas (LNG) import capacity is being raised, new pipelines 

laid to transport the fuel, and city gas infrastructure expanded to take the fuel to users. An estimated 

investment of USD 66 billion is lined up in developing gas infrastructure, which includes pipelines, city gas 

distribution, and LNG regasification terminals. 14,700-km gas pipelines are being added to the existing 

network of 16,800-km to form a national gas grid. 

Flipkart to spin-off PhonePe, payments firm to be valued at $5.5 billion 

Flipkart is doing a partial spin-off of PhonePe, India’s largest digital payments platform. The move will 

help PhonePe access dedicated, long-term capital to fund its growth ambitions. In this financing 

round, PhonePe is raising $700 million in primary capital at a post-money valuation of $5.5 billion from 

existing Flipkart investors led by Walmart, the world’s largest retailer. PhonePe competes with rivals such 

as Google Pay, Amazon Pay and Alibaba-backed Paytm. Flipkart and PhonePe are already among the more 

prominent Indian digital platforms, with over 250 million users each. In just four years since its founding, 

PhonePe has crossed the 250 million registered user milestone, with over 100 million monthly active users 

(MAU) generating nearly one billion digital payment transactions in October 2020. It is targeting to cross 

500 million registered users by December 2022.  

L&T sells UK marine tech arm Servowatch Systems to Rolls-Royce 

Engineering major Larsen & Toubro has signed a pact with Rolls-Royce to sell its UK-based marine 

automation unit, Servowatch Systems. The divestment is a part of L&T’s trategy to exit non-core 

operations and consolidate operations. The companies have not disclosed the deal size. L&T’s wholly 

owned subsidiary, Larsen & Toubro International FZE, runs an integrated marine automation solutions 

provider Servowatch Systems. The unit has 44 employees in the UK and India who work on integrated 

marine automation solutions for navies, commercial vessels and large yachts. The divestment of 

Servowatch Systems is as per our stated goal of unlocking value within the existing business portfolio by 

divesting non-core units. L&T facilitated the business to develop an award-winning software platform for 

the latest generation of marine integrated platform management systems that are sold globally to many 

navies and commercial operators. We believe its partnership with Rolls-Royce and its product and 

solution brand MTU will pave the way for its further growth. 

Despite domestic dip, Bajaj Auto's total sales rise 5% to 4,22,240 units in November 

Bajaj Auto registered a decline of 4% to sell 199,933 vehicles in the local market in November.n The 

company had sold 207,775 units in the corresponding period of the last financial year. While sales of two-

wheelers in the month under review went up 7% to 188,196 units, those of three-wheelers fell 66% to 

10,737 units. The company exported 223,307 units last month, which in an increase of 14% compared to 

the year-ago period. 

Domestic News 
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Coal India posts 8% offtake growth in November 

State-owned CIL overall offtake of coal increased by 8 per cent to 51.3 million tonnes last month, spurred 

by increased demand for the dry fuel from non-power sectors. The supply by Coal India (CIL) to non-

power sectors was up by a robust 46 per cent during the month. CIL's off-take was 51.3 million tonnes 

(MTs) in November of the ongoing fiscal, an increase of 3.8 MT compared to 47.5 MTs of same month last 

year. Sectors other than power accounted for the entire increase. Coal production at 51.7 MT in 

November clocked a growth of 3.3 per cent, with 1.7 MT uptick in absolute terms. CIL had produced 50 

MT of coal in November 2019. The growth in supplies to the non-power sectors till November was 14 per 

cent at 80.6 MT. The power sector of the country is stocked with 37.4 MT of coal at their end, sufficient 

for 22 days. With CIL riding high on 53.5 MT pithead stock a combined stock of 91 MT is available in the 

system, sufficient to meet any demand surge. After a spurt of 14 per cent in October, supply to power 

sector has come down to a flat growth in November at 39.1 MT due to weakened demand. Average 

loading per day to non-power sector during the month marked a steep 59 per cent growth at 40 rakes per 

day against 25 rakes same month last year. Total rake loading went up by 20 per cent as CIL loaded 264 

rakes per day last month against 220 rakes in November 2019. 

PV sales climb for 4th straight month in November, Up 9% YoY 

Indian passenger vehicle sales increased for the fourth straight month as pent-up demand, need for 

personal mobility solutions, lower impact of coronavirus pandemic and sustained income in rural areas 

continued to boost sales in November. Industry estimates around 2,86,000 passenger vehicles were sold 

last month, an increase of 9% over 2,63,773 units sold in the year-ago period, shows data available with 

industry body the Society of Indian Automobile Manufacturers. 

Toyota Kirloskar logs 2.4%rise in November sales 

Toyota Kirloskar Motor (TKM) on Tuesday reported a 2.4 per cent increase in its domestic sales to 8,508 

units in November. The Japanese automaker had sold 8,312 units in the domestic market in November 

2019. The company has been witnessing a gradual yet steady recovery owing to factors such as pent up 

and festive season demand as well as the consolidation of the market at the lower end due to increasing 

preference for personal mobility amongst customers. In terms of festive season demand and sales, the 

company has fared well, registering a 10-13 per cent increase in customer orders and 12 per cent surge in 

retail sales against the festive period in 2019. 

Country’s largest carmaker Maruti Suzuki registers 2.4% dip in sales in November 

The country’s largest carmaker Maruti Suzuki registered a fall of 2.4% to sell 135,775 units last month. The 

company had sold 139,133 units in the corresponding period of the last financial year. Sales of mini-cars 

Alto and S-Presso declined 15.1% 22,339 units in November. Meanwhile, those of compact cars - Swift, 

Baleno, Ignis, WagonR, Celerio, DZire, Tour S - fell 1.8% to 76,630 units. Wholesale volumes of midsize 

sedan Ciaz went up 29.1% to 1870 units, albeit on a low base. Sales of utility vehicles and vans rose in the 

period under review. While sales of utility vehicles (Ertiga, XL6, Vitara Brezza, S-Cross) increased 2.4% to 

23,753 units last month, those of vans went up 10% to 11,183 units. The company sold 3,181 units of light 

commercial vehicle Super Carry last month, which is an increase of 40.3% over 2,267 units sold in the year 

ago period. 

Domestic News 
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India's November diesel sales down 7% y/y, petrol up 5% 

Diesel demand dropped 7% in November from a year earlier after rebounding to above pre-pandemic 

levels in October, showing uneven recovery trajectory. Petrol sales, however, grew 5% year on year, as 

per the provisional sales data by state-run oil companies that control nearly 90% of the fuel retail market. 

Jet fuel demand recovery stayed sluggish with sales 48% lower in November from a year earlier as 

international flights remain restricted. Cooking gas consumption rose 4.6%. In October, diesel sales had 

grown 7.4% and petrol 4.3% year on year, signalling strong recovery. But a reversal this month in diesel 

showed a full recovery may take longer. Diesel accounts for nearly 40% of the total refined fuel demand in 

the country and the rate of its consumption is a broad indicator of the nation’s economic activity. A slip in 

diesel consumption means less demand from transport as well as industry. The economy was on a 

rebound and the fuel demand will get restored quickly despite the pandemic. Petrol sales are strong as 

more and more people, offices and factories have resumed normal life. It was also aided by strong auto 

sales. Passenger vehicle sales rose 9% year-on-year in November but were down 14% compared to 

October. 

Divi's Lab earmarks INR1,500 cr to set up manufacturing facility in Andhra Pradesh 

Divi's Laboratories has earmarked INR1,500 crore to set up a new manufacturing facility in Andhra 

Pradesh. The work on the manufacturing plant would commence from December 7. The Unit-III facility 

will come up in the East Godavari District, Andhra Pradesh, it added. The company will be investing about 

INR1,500 crore out of its internal accruals in a phased manner for the implementation of the plant. The 

operations are likely to commence within 12 to 18 months for the first phase of the project. 

India's power consumption growth slows to 4.7 per cent in November 

India's power consumption growth rate slowed to 4.7 per cent at 98.37 billion units (BU) in November this 

year amid the onset of early winters especially in the Northern part of the country. In November 2019, 

electricity consumption in the country was recorded at 93.94 BU, as per government data. Power 

consumption had entered positive territory in September and recorded double-digit surge in October. In 

September this year, power consumption recorded a growth of 4.4 per cent at 112.24 BU, compared to 

107.51 BU in the same month last year. India's power consumption grew by nearly 12 per cent to 109.53 

BU in October this year, as against 97.84 BU in the same month last year. Power consumption on a year-

on-year basis declined 8.7 per cent in March, 23.2 per cent in April, 14.9 per cent in May, 10.9 per cent in 

June, 3.7 per cent in July and 1.7 per cent in August. The data showed that electricity consumption had 

grown by 11.73 per cent in February. It has shown an improvement post-lockdown easing for economic 

activities after April 20. Peak power demand met, the highest supply of power in the country in a day, in 

November was recorded at 160.77 GW, which is 3.5 per cent higher than 155.32 GW in the same month 

last year. The peak power demand met in October was recorded at 170.04 GW, 3.5 per cent higher than 

164.25 GW in the same month last year. Peak power demand in September this year recorded a growth of 

1.7 per cent at 176.41 GW, compared to 173.45 GW a year ago. It had dropped to 24.9 per cent in April, 

8.9 per cent in May, 9.6 per cent in June, 2.7 per cent in July and 5.6 per cent in August. In March, it was 

muted at 0.8 per cent. 
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HC pulls up RBI for leaving it to PMC bank to decide depositors requests for money in 

emergencies 

Delhi High Court Tuesday pulled up the RBI for leaving it to scam-hit PMC Bank to decide which 

emergencies cited by its depositors were to be considered for disbursal of INR5 lakh to them, saying since 

the central bank imposed the restrictions it should have been the one taking the decision. Punjab and 

Maharashtra Cooperative Bank has been put under restrictions, including limiting withdrawals, by the RBI, 

following the unearthing of a INR4,355-crore scam. The Reserve Bank of India (RBI) was to apply its mind 

and not act as a post office. If you (RBI) have imposed the restrictions, then you have to apply your mind. 

You cannot accept what PMC bank says as gospel truth. You cannot leave it to PMC bank to decide to 

whom it will disburse funds. This is not satisfactory. You cannot leave it to the PMC bank to decide. There 

has to be some way to monitor it. something independent of the administrator. There should be a valve 

open so that depositors can access their money" and asked it to consider gradually increasing the cap on 

withdrawals from its present limit of INR1 lakh per account 

Tyre maker Maxxis India eyes 5% market share in Tamil Nadu by 2021 

Maxxis India on Tuesday said it is looking to secure by next year 5 per cent market share of the total tyre 

sales in Tamil Nadu, which is one of the fastest growing markets for the company. Besides, Maxxis also 

plans to add 200 premium dealerships in the southern region by 2021. The tyre maker has close to 600 

dealers at present across south India. The company plans to promote its range of products for two-

wheelers by focusing on top level tyre showrooms across the state besides strengthening the existing set 

up. To attain 5 per cent market share in Tamil Nadu by 2021, Maxxis will focus on the top level tyre dealer 

showrooms to promote the range of tyres both for the scooter and motorcycle segment. The company 

will also strengthen the current channel partners and dealer network with a focus on engaging customers 

oriented towards performance and quality. 

Mahindra & Mahindra total sales up 4% in November 

Mahindra & Mahindra (M&M) reported a 3.62 per cent rise in total sales at 42,731 units in November. 

The company had sold 41,235 units in the same month last year, M&M said in a statement. In the 

domestic market, passenger vehicle sales were up 24 per cent to 18,212 units last month compared to 

14,637 units in November 2019. In the commercial vehicles segment, the company sold 22,883 vehicles in 

the domestic market last month as against 23,977 units in November 2019, a drop of 4.5 per cent. Exports 

dropped by 38 per cent to 1,636 units as against 2,621 units in the year-ago month. 

Ashok Leyland sales up 5 per cent in November to 10,659 units 

Ashok Leyland reported 5 per cent increase in total commercial vehicle sales at 10,659 units in November. 

The company had sold 10,175 units in the same month last year. Domestic sales increased 4 per cent to 

9,727 units as against 9,377 units in November 2019. Total heavy and medium commercial vehicle sales 

were down 14 per cent at 5,114 units as compared to 5,966 units in the year-ago month. 
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Hatsun Agro to expand retail footprint with HAP Daily; crosses 3,000 outlets 

Private sector dairy company Hatsun Agro Product (HAP) has reached a retail milestone of 3,000 outlets, 

which it said made it the first Indian private sector dairy company to open these many outlets in the 

organised format. A statement by Hatson said the milestone makes it the largest private dairy retail player 

in the industry. HAP Daily, the retail arm of Hatsun Agro, sells milk, milk products and ice-creams under 

the Arun brand at convenience stores. In addition to its ice-cream range, HAP Daily outlets will retail other 

dairy products such as milk, curd, paneer, milk-based beverages, yoghurt shakes and ghee in various 

markets. HAP Daily outlets will also supply products to retail outlets within the vicinity, increasing ease of 

availability of products and expanding brand reach.  

India to see $66 billion investment in gas infrastructure 

India will see a massive USD 66 billion investment in the building of gas infrastructure as the government 

pushes for greater use of the cleaner fuel with a view to cutting down carbon emissions. The government 

is targeting raising the share of natural gas in its energy basket to 15 per cent by 2030 from the current 

6.3 per cent. This will entail gas consumption rising manifolds from current 160-170 million standard cubic 

meters per day. To cater to this, liquefied natural gas (LNG) import capacity is being raised, new pipelines 

laid to transport the fuel, and city gas infrastructure expanded to take the fuel to users, he said at KPMG 

India's annual energy conclave ENRich 2020 here. An estimated investment of USD 66 billion is lined up in 

developing gas infrastructure, which includes pipelines, city gas distribution, and LNG regasification 

terminals. 14,700-km gas pipelines are being added to the existing network of 16,800-km to form a 

national gas grid. LNG import terminals and capacity additions are planned on both east and west coast. 

Also, the city gas network of retailing CNG to automobiles and piped natural gas to households and 

kitchens has been extended to 407 districts. Besides, the National Biofuel Policy (NBP) is targeting 

blending of 20 per cent ethanol in petrol and 5 per cent of bio-diesel by 2030. 

Tata Consumer Products set to sell MAP Coffee Business to Buccheri Group in Rs 6 crore 

deal 

Tata Consumer Products Ltd and its Australia based step-down subsidiary is selling MAP Coffee Business 

to Buccheri Group for 1.25 million Australian dollar (Rs 6.74 crore). According to TCPL's website, MAP 

Coffee was established in 2002 and supplied Australian cafes, restaurants and bars with a range of Italian 

and locally roasted coffee. It joined TCPL in 2014. Earth Rules Pty Ltd, Australia, a step-down subsidiary of 

the company, has entered into an asset sale and purchase agreement on December 5, 2020, for sale of 

MAP Coffee Business to Buccheri Group Pty Ltd. Post completion of the transaction, Earth Rules will 

continue to be a step-down subsidiary of TCPL. Earth Rules has a turnover of 6.23 million Australian dollar 

and contributed 0.31 per cent of consolidated revenues of the company as on March 31, 2020. Total 

consideration of AUD 1.25 million (Rs 6.74 crore) to be received in tranches by February 28, 2021, as per 

terms of the asset sale and purchase agreement dated December 5, 2020. 
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Capex Update - UltraTech Cement Ltd 

 Company is adding a cumulative 19.5 MMT of capacity in the next 2-3 years (end of FY23). More 

than 70% of this capacity will be brownfield expansion. 

 East and central markets have been growing at a higher rate and in the peak months, the company is 

witnessing a shortage of capacity. Company’s average capacity utilization for East and Central have 

been more than 100% during peak periods. Therefore, the company has to shipped cement from 

longer distances to meet its customers demand. 

 Company will be adding an incremental capacity of 10.1 MMT in the Eastern market, taking total 

capacity in the Eastern market to 26.2 MMT. 

 The central market will see a capacity addition of 5.1 MMT, taking total capacity in the Central market 

to 28.4 MMT. 

 The western market will see a capacity addition of 1.8 MMT, taking total capacity in the Western 

market to 29.5 MMT. 

 The northern market will see a capacity addition of 2.5 MMT, taking total capacity in the Western 

market to 26.3 MMT 

 Company will not add any new capacity in the Southern market, current capacity stands at 25 MMT. 

 As per the management, proposed capacity is backed by the forthcoming clinker capacity of 11.4 

MMT. The company will add clinker capacity of 2.6 MMT each in North, Central, Eastern regions. It will 

commission 1 MMT & 2.3 MMT clinker capacity by the end of FY22. 

 Company’s greenfield projects include (1) 1.9 MMT integrated plant in Pali (2) Cuttack grinding unit of 

2.2 MMT (3) small grinding unit at Dhule 

 According to the management, average capex cost would be < $60 per ton due to large brownfield 

expansion. 

 Post expansion, the green energy mix will increase to 34% of the total power consumption as against 

an earlier target of 30% 

 Higher blended percentage (85%) as majority of capacity expansion to cater East and Central demand. 

 Company is fully secured with limestone reserves, post expansion. 

 Average capex outflow of Rs 2500 crores p.a including maintenance capex. . 

 Company will be debt free by the end of FY23. 
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India's manufacturing PMI hits 3-month low in November 

 Growth in the Indian manufacturing sector lost momentum in November with the Purchasing 

Managers’ Index (PMI) falling to a three-month low. 

 IHS Markit showed India’s PMI manufacturing dropped to 56.3 in November from an over 12-year high 

of 58.9 in October. 

 There were slower increases in factory orders, exports, buying levels and output while pandemic 

related restrictions caused a further drop in payroll numbers.  

 Input costs and output charges rose at accelerated rates that nevertheless remained below their 

respective long-run averages. 

Economists upgrade GDP forecasts after Q2 surprise 

 Nomura raised its FY21 growth estimate to an 8.2% contraction from a 10.8% decline seen earlier  

 CARE Ratings said it now expects the country’s GDP to contract 7.7-7.9% in the ongoing fiscal against 

the -8.2% it had estimated earlier. 

 ICRA said, “At present, it appears that the GDP contraction in FY2021 is likely to range between 7-9%, 

milder than our previous forecasts (-11%), unless rising Covid-19 infections force fresh restrictions.” 

 Core sector contraction widens to 2.5% 

 Contracting for the eighth consecutive month, the output of eight core infrastructure sectors dropped 

by 2.5 per cent in October, mainly due to decline in production of crude oil, natural gas, refinery 

products and steel. 
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Oil Extends Gain From Nine-Month High After OPEC+ Clinches Deal 

Oil extended gains from a nine-month high after OPEC+ reached a compromise deal to gradually taper 

output cuts from the start of next year. Futures added 1.8% in London after rising 1% on Thursday and are 

heading for a fifth weekly gain. The group will start adding 500,000 barrels a day of crude to the market in 

January and ministers will then hold monthly meetings to decide on the next steps. The deal avoided a 

breakdown of OPEC+ unity after a tense split between Saudi Arabia and the United Arab Emirates. The oil 

futures curve, meanwhile, is signaling tighter supply and a brighter long term outlook. The prompt 

timespread for global benchmark Brent crude moved further into backwardation, while the nearest 

December contract is trading at a higher level than the same contract for December 2022. 

Pfizer Scaled Back Vaccine Output Targets Earlier This Year 

Pfizer Inc. scaled back its Covid-19 production targets earlier this year after the drugmaker ran into 

difficulties securing all the materials it needs to produce the shots at a large scale. In news releases 

through September, Pfizer had said that it aimed to manufacture up to 100 million vaccine doses this 

year. But in several releases in November, the company cut that to an estimate of up to 50 million doses. 

Pfizer is developing its vaccine with Germany-based BioNTech SE. A Pfizer spokeswoman said in a 

statement Thursday that multiple factors slowed the company down, including the time it took to source 

large quantities of the raw materials needed to produce the shots. But the company said it has finished 

bringing its manufacturing up to scale and it is now producing vaccines at a rapid pace. 

Floods, Disease to Cut Rubber Output in Top Grower to 8-Year Low 

Rubber production in Thailand, the world’s biggest supplier, may decline more than previously forecast as 

heavy rain in its main growing region and a leaf-attacking disease reduce output to an eight-year low. 

Natural rubber production may slide as much as 18% to 4 million tons this year from 4.9 million tons a 

year earlier, a bigger drop than the previous forecastof 12%, according to Nakorn Takkavirapat, governor 

of state-owned Rubber Authority of Thailand. That would be the smallest crop since 2012. Heavy rains this 

week flooded plantations in southern Thailand, the country’s biggest rubber-growing region, which was 

already hit by an airborne disease that causes leaves to fall and lowers yields. Rubber trees can usually 

stand being in flood waters for about 15 days, but heavy rains have already affected tapping activities in 

those areas. 

Osaka Alert at Highest; South Korea Cases Rise 

Osaka raised its virus alert to the highest level after a rise in serious cases put strain on the Japanese 

prefecture’s medical system, while South Korea’s number of newly confirmed cases rose to the highest 

since early March. In the U.S., New York City’s average number of coronavirus cases and its infection rate 

hit the highest levels since May, while statewide daily infections closed in on 10,000. New Jersey reported 

record cases. California will impose a new shelter-at-home order if hospitals start running short of 

intensive-care capacity. President-elect Joe Biden said he would ask all Americans to wear a mask to 

prevent the spread of the coronavirus for the first 100 days of his administration. Moderna Inc.’s vaccine 

appears to offer protection against the coronavirus that will last a minimum of three months and 

potentially much longer, researchers found. Facebook said it will start removing false claims about 

immunizations that have been debunked by public health experts. 
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U.K. Beats U.S. and Germany to Use of Vaccine They Created 

The U.K.’s quick approval of the Covid vaccine from Pfizer Inc. and BioNTech SE means Britons will get first 

dibs on a shot developed in two other countries -- the U.S. and Germany. Britain’s drug regulator on 

Wednesday cleared the vaccine for emergency use, ahead of the U.S. Food and Drug Administration and 

its European Union counterpart. The government cited a rule allowing the U.K. to authorize a shot 

independently before the end of the Brexit transition period on Dec. 31. An accelerated review process in 

which regulators were able to monitor Pfizer’s trial data in real time also helped. 

FDA Head Questioned Over Vaccine Approval Timeline, Sources Say 

The Food and Drug Administration is once again in the crosshairs of the White House, this time over how 

long it is taking for the agency to approve the first vaccine for Covid-19. FDA Commissioner Stephen Hahn 

was ordered to provide a timeline for approval of a Covid vaccine in a meeting Tuesday with President 

Trump's chief of staff, Mark Meadows, according to people familiar with the events. Mr. Meadows 

demanded to know why the FDA hasn't yet approved a Covid vaccine even though British regulators 

appeared to be on the verge of doing. 

Tesla S&P Debut to Come All at Once, Rippling Across Markets 

Tesla Inc. will be added to the S&P 500 Index in one shot on Dec. 21, a move that will ripple through the 

entire market as money managers adjust their portfolios to make room for shares of the $538 billion 

company. Given Tesla’s massive market size, S&P had sought a consultation with investors earlier in 

November, asking for feedback on whether the stock should be folded into the index all at once or in two 

parts, which would have been unprecedented. The electric-vehicle maker will be the seventh-biggest 

company in the S&P 500 at its current market value, falling between Berkshire Hathaway Inc. and Visa Inc. 

With about $11 trillion in funds tied to the S&P 500, money managers have been looking toward a few 

busy weeks ahead no matter how Tesla was included in the index. Whether it was one fell swoop or two 

separate tranches, managers of index-tracking funds would still have had to offload stocks of several 

other companies to make room for the mammoth newcomer in their portfolios. 

Enbridge Pipeline Linking Oil Sands to Midwest Wins Approval 

An Enbridge Inc. pipeline that will help ship more Canadian crude to the U.S. Midwest received final 

approval, paving the way for construction to start soon on a third key export project for the oil sands after 

years of delays. Minnesota approved the stormwater pollution plan for Enbridge’s Line 3 pipeline 

replacement and expansion, the project’s last pending permit, the company said on Monday. 

Construction is expected to take six-to-nine months on a line that will add 370,000 barrels a day of 

capacity. Producers in Alberta, which holds the world’s third-largest crude reserves, have seen growth 

ground to a halt in recent years as a lack of enough export pipelines caused local crude prices to plummet 

in value. Now, three projects could allow them to ship an extra 1.8 million barrels a day when built. 
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Company Details 

Multiplus Holdings Ltd Cash dividend of INR0.20 effective 08-12-2020 

Rail Vikas Nigam Ltd Cash dividend of INR1.14 effective 08-12-2020 

Hatsun Agro Product Ltd Stock dividend of INR1.33 effective 09-12-2020 

MAS Financial Services Ltd Corporate meeting effective 09-12-2020 

Shahlon Silk Industries Ltd Cash dividend of INR0.25 effective 10-12-2020 

Rushil Decor Ltd Cash dividend of INR0.50 effective 10-12-2020 

Godawari Power and Ispat Ltd Corporate meeting effective 10-12-2020 

Swastik Safe Deposit & Investments Ltd Cash dividend of INR1 effective 11-12-2020 

Himadri Speciality Chemical Ltd Corporate meeting effective 11-12-2020 

Prestige Estates Projects Ltd Corporate meeting effective 11-12-2020 

  

  

  

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 07th December 2020:- China Balance of Trade for November 2020., China Foreign Exchange Reserve for 

November 2020., Japan Foreign Exchange Reserve for November 2020. 

 08th December 2020:- Japan GDP for Q3 2020., Japan Current Account Balance for October 2020., Euro Area 

GDP growth for Q3 2020., Euro Area ZEW Economic Sentiment for December 2020. 

 09th December 2020:- China Inflation for November 2020., The U.S. MBA Mortgage Applications for December 

04, 2020. 

 10th December 2020:- The U.S. Inflation for November 2020., The U.S. Initial Jobless Claims for December 05, 

2020., ECB Interest Rate Decision. 

 11th December 2020:- The U.S. Monthly Budget Statement for November 2020. 

Domestic Weekly Events 

 11th December 2020:- India Industrial Production for October 2020., India CPI Inflation for November 2020., 

India Foreign Exchange Reserve for December 04, 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and 

other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 



 

Weekly Dossier 

SMIFS Limited 

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India 

Page No. 

 15 

Analyst Certification:  

We /I, Deepankar Saha & Jaydeb Dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect our views 

about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part 

of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research 

Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research Report have not received any 

compensation from the subject companies mentioned in the Research Report in the preceding twelve months and do not serve as an 

officer, director or employee of the subject companies mentioned in the Research Report.  

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial 

Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) with Registration 

Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of companies 

covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their relatives from 

maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The 

Research Report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be 

altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any 

form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable 

basis, SMIFS is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other 

reasons that may prevent SMIFS from doing so. Non-rated securities indicate that rating on a particular security has been suspended 

temporarily and such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS 

might be acting in an advisory capacity to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent 

verification has been made nor is its accuracy or completeness guaranteed. This Research Report and information herein is solely for 

informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for 

securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes 

Financial Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all 

customers may receive this Research Report at the same time. SMIFS will not treat recipients as customers by virtue of their receiving 

this Research Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that 

any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in 

this Research Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of 

independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on 

investment may vary because of changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabil ities 

whatsoever for any loss or damage of any kind arising out of the use of this Research Report. Past performance is not necessarily a 

guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before 

investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements 

are not predictions and may be subject to change without notice. The information given in this report is as of date of this report and 

there can be no assurance that future results or events will be consistent with this information. The information provided in this report 

remains, unless otherwise stated, the copyright of SMIFS. All layout, design, original artwork, concepts and intellectual Properties 

remains the property and copyright of SMIFS and may not be used in any form or for any purpose whatsoever by any party without 

the express written permission of the SMIFS. 

Disclaimer 



 

Weekly Dossier 

SMIFS Limited 

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India 

Page No. 

 16 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including 

network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server breakdown, 

maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be 

liable for any damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or 

expenses arising in connection with the data presented by the SMIFS through this report. 

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates 

can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, 

including world and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest 

rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which could affect the value of 

the Currency. Investors in securities such as Currency Derivatives, whose values are affected by the currency of an underlying 

security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to 

may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other transaction 

involving such Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the 

Subject Company/ companies mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other 

potential/material Conflict of Interest with respect to any recommendation and related information and opinions at the time of the 

publication of the Research Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat at a future 

date, may opt for the same with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/

short position in the above Scrip(s) and therefore should be considered as interested. The views provided herein are general in 

nature and do not consider Risk Appetite or Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this 

Research Report are requested to take independent professional advice before investing. The information provided herein should 

not be construed as invitation or solicitation to do business with SMIFS. 

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the 

Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research Report.  

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. 

Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material conflict of interest at 

the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been 

mandated by the subject company for any other assignment in the past twelve months. 

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the 

period preceding twelve months from the date of this Research Report for services in respect of managing or co-managing public 

offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger or specific transaction 

from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage 

services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject 

companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

Disclaimer 



 

Weekly Dossier 

SMIFS Limited 

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India 

Page No. 

 17 

The Research Analysts might have served as an officer, director or employee of the subject company.  

Neither the Research Analysts nor SMIFS have been engaged in market making activity for the companies mentioned in the 

Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information 

presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, 

www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity 

Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or 

located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary 

to law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. 

The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in 

whose possession this document may come are required to inform themselves of and to observe such restriction.  

 

 

For queries related to compliance of the report, please contact: -  

Sudipto Datta, Compliance Officer  

SMIFS Limited.  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5414 /91 33 6634 5414 

Email Id.: compliance@smifs.com  

Website: www.smifs.com 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com

